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CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly 
confidential. It is intended to be reviewed only by the party receiving it from Market Street Retail 
Advisors and should not be made available to any other person or entity without the written consent 
of Market Street Retail Advisors. This Marketing Brochure has been prepared to provide summary, 
unverified information to prospective purchasers, and to establish only a preliminary level of interest 
in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation. Market Street Retail Advisors have not made any investigation, and make 
no warranty or representation, with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square improvements 
footage of the property and improvements, the presence or absence of contaminating substances, 
PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of 
the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information 
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; 
however, Market Street Retail Advisors have not verified, and will not verify, any of the information 
contained herein, nor have Market Street Retail Advisors conducted any investigation regarding 
these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARKET 
STREET AGENT FOR MORE DETAILS.
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Investment Highlights

Ben Sullivan Harrison Truex Tim Hickey
MANAGING PARTNER MANAGING PARTNER MANAGING PARTNER
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 5 1 0 0  M A RY L A N D  WAY ST E  1 0 0,  B R E N T W O O D, T N  3 70 2 7  •   6 1 5 . 3 0 9.6 1 0 0  •   M A R K E TST R E E T R E TA I L .C O M

$106,920 / year ($8,910 / month)

20 year original ground lease, commenced January 2017

Approximately 10.5 years remaining on lease

Tennessee is an income tax free state.

Located on Highway 321 - 28,553 ADT

Corporate lease with Aldi Inc. as tenant
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Offering Summary

20 years 1/3/17 12/31/2036 Ground Lease 8% Every 5 
YearsI N I T I A L T E R M L E AS E

C O M M E N C E M E N T
L E AS E  E X P I R E S T E N A N T 

R E S P O N S I B I L I T I E S I N C R E AS E S

Aldi

Lease Details

7 2 5  H I G H WAY 3 2 1  N O RT H

L E N O I R  C I T Y,  T N

1 8 , 5 3 9  S Q UA R E  F E E T

B U I LT I N  2 01 7  2 .0 8  AC R E AG E

$2,375,000 $106,920* 4.50%
O F F E R I N G  P R I C E N E T O P E R AT I N G 

I N C O M E
C A P I TA L I Z AT I O N 

R AT E

Pricing Summary

* R E N T R E F L EC TS 
JA N  1 ,  2 0 2 7
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Site Plan

28,553 VPD

N
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Financial Analysis
Base Terms

    YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5 YEAR 6 YEAR 7 YEAR 8 YEAR 9 YEAR 10 YEAR 11 YEAR 12 YEAR 13 YEAR 14 YEAR 15

FROM Jan. 2017 Jan. 2018 Jan. 2019 Jan. 2020 Jan. 2021 Jan. 2022 Jan. 2023 Jan. 2024 Jan. 2025 Jan. 2026 Jan. 2027 Jan. 2028 Jan. 2029 Jan. 2030 Jan. 2031

TO Dec. 2017 Dec. 2018 Dec. 2019 Dec. 2020 Dec. 2021 Dec. 2022 Dec. 2023 Dec. 2024 Dec. 2025 Dec. 2026 Dec. 2027 Dec. 2028 Dec. 2029 Dec. 2030 Dec. 2031

MONTHLY $8,250 $8,250 $8,250 $8,250 $8,250 $8,250 $8,250 $8,250 $8,250 $8,250 $8,910 $8,910 $8,910 $8,910 $8,910 

YEARLY $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $106,920 $106,920 $106,920 $106,920 $106,920 

    YEAR 16 YEAR 17 YEAR 18 YEAR 19 YEAR 20

FROM Jan. 2032 Jan. 2033 Jan. 2034 Jan. 2035 Jan. 2036

TO Dec. 2032 Dec. 2033 Dec. 2034 Dec. 2035 Dec. 2036

MONTHLY $9,623 $9,623 $9,623 $9,623 $9,623 

YEARLY $115,474 $115,474 $115,474 $115,474 $115,474 

    YEAR 21-25 YEAR 26-30 YEAR 31-35 YEAR 36-40

FROM Jan. 2037 Jan. 2042 Jan. 2047 Jan. 2052

TO Dec. 2041 Dec. 2046 Dec. 2051 Dec. 2066

MONTHLY $10,393 $11,224 $12,122 $13,092 

YEARLY $124,711 $134,688 $145,464 $157,101 

Option Terms+
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Tenant Overview

Aldi is a global discount grocery chain built on a highly efficient, 
low-cost model. It operates smaller stores with a limited product 
selection, with most items sold under private-label brands. This 
streamlined approach reduces overhead and allows Aldi to 
consistently offer lower prices than traditional supermarkets while 
maintaining strong margins. 
 
Founded in 1946 in Germany by Karl Albrecht and Theo Albrecht, 
the company split into Aldi Nord and Aldi Süd in the 1960s 
before expanding internationally. Today, Aldi is one of the fastest-
growing grocers in the U.S., using a no-frills shopping experience 
and disciplined cost control to drive value and capture market 
share.

600+
LOCATIONS ACROSS THE SOUTHEAST
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Demographics
    Population By Year 3 MILES 5 MILES 7 MILES

April 1, 2000 13,392 25,401 47,255

April 1, 2010 16,573 31,977 59,928

April 1, 2020 19,320 37,166 70,788

January 1, 2025 22,304 42,562 79,150

January 1, 2030 23,349 44,418 82,226

     Households By Year 3 MILES 5 MILES 7 MILES

April 1, 2000 5,490 9,922 18,470

April 1, 2010 6,482 12,241 23,339

April 1, 2020 7,612 14,243 27,227

January 1, 2025 8,882 16,532 30,917

January 1, 2030 9,372 17,403 32,409

    Income Characteristics 3 MILES 5 MILES 7 MILES

Total Personal Income $642,083,594 $1,630,300,336 $3,484,978,654 

Total Household Income $636,008,319 $1,621,559,348 $3,456,641,904 

Median Household Income $66,875 $84,062 $93,894 

Avg. Household Income $83,553 $113,850 $126,956 

Per Capita Income $33,234 $43,865 $49,231 

   Household Characteristics 3 MILES 5 MILES 7 MILES

Households - Jan 1, 2025 8,882 16,532 30,917

Family Households 5,295 10,676 20,446

Non-Family Households 2,317 3,567 6,781

Avg. Size of Household 2.51 2.59 2.57

Median Age of Householder 54.5 55.4 57.1

Median Value Owner-Occupied $230,175 $284,852 $359,333 

Median Rent Per Rent $765 $765 $850 

Median Vehicles Per Household 2.6 2.6 2.6
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Connectivity through I40, I24, I81
The region is supported  
by 8 U.S. highways, 16 state 
highways, and several  
interconnected county roads.

I-40 Major (East-West) route crossing  
8 states along the southern half of  
the nation from Wilmington, NC to  
Barstow, CA.

I-75 Major (North-South) route crossing 
6 states in the central part of the 
nation from Sault Ste. Marie, MI (on the 
Canadian border) to Ft. Lauderdale, FL. 

I-81 Major (North-South) route crossing 
6 states towards the northeastern half of 
the nation from Knoxville, TN to north of 
Watertown, NY (on the Canadian border)

OF THE NATION’S MOST HEAVILY  
TRAVELED INTERSTATES (I-40, I-75,  
AND I-81) CONVERGE IN KNOXVILLE.
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53%
O F T H E  N AT I O N ’ S 
M A R K E T P L AC E  TO 
B E  W I T H I N  A 
6 5 0 - M I L E  R A D I U S 
O F K N OX V I L L E .
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Major Employers

1 1 , 3 5 7  J O B S
1 , 3 3 5  B E D S

5 , 7 7 2  J O B S

5 ,0 0 0  J O B S 

8 ,6 5 9  J O B S
4 0, 4 2 1  ST U D E N TS

5 , 3 8 7  J O B S
7 1 0  B E D S

4 , 5 0 0  J O B S

2 , 7 2 2  J O B S
3 0 4  B E D S

7, 8 0 0  J O B S

5 ,0 47  J O B S

2 , 9 0 0  J O B S
4 2 4  B E D S 
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40,421 8,659 $1B $1.7B 211 24
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CHAMPIONSHIPS
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FOUNDED IN 

#1
PUBLIC 

UNIVERSITY 
IN TENNESSEE

1794
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Lenoir City, TN

A
G R A D E  C O ST O F 

L I V I N G
NICHE

City Overview
Lenoir City is a small and strategically located city in 
Loudon County, TN, roughly 25 minutes southwest of 
Knoxville. It’s often referred to as the “Lakeway to the 
Smokies” due to its proximity to Fort Loudoun Lake, 
Tellico Lake, and the Great Smoky Mountains—making 
it attractive for both residents and tourism.

Part of the Knoxville MSA, it benefits from regional job 
growth and infrastructure.

Lenoir City is close in proximity to Tellico 
Village, considered East Tennessee’s Top 

Lake Lifestyle Communities. Tellico Village is 
one of the Southeast’s premier active adult 

communities, known for its lakefront lifestyle 
along Tellico Lake, three championship golf 

courses, and extensive amenity base including 
marinas, fitness centers, and social clubs.
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Ben Sullivan Harrison Truex Tim Hickey
MANAGING PARTNER MANAGING PARTNER MANAGING PARTNER
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